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INDEPENDENT AUDITOR’S REPORT 

 
To the Board of Directors of 

Johnston Memorial Hospital Foundation dba Johnston Health Foundation 

 

Opinion 

We have audited the accompanying financial statements of Johnston Memorial Hospital Foundation dba 

Johnston Health Foundation (the “Foundation”), which comprise the statement of financial position as of June 

30, 2025, and the related statements of activities, functional expenses, and cash flows for the year then ended, 

and the related notes to the financial statements. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 

position of the Foundation as of June 30, 2025, and the changes in its net assets and its cash flows for the year 

then ended in accordance with accounting principles generally accepted in the United States of America. 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 

America. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for 

the Audit of the Financial Statements section of our report. We are required to be independent of the Foundation 

and to meet our other ethical responsibilities in accordance with the relevant ethical requirements relating to our 

audit. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our audit opinion. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in accordance 

with accounting principles generally accepted in the United States of America, and for the design, 

implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial 

statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or events, 

considered in the aggregate, that raise substantial doubt about the Foundation’s ability to continue as a going 

concern within one year after the date that the financial statements are available to be issued. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a 

guarantee that an audit conducted in accordance with generally accepted auditing standards will always detect a 

material misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. Misstatements, including omissions, are considered 

material if there is a substantial likelihood that, individually or in the aggregate, they would influence the 

judgment made by a reasonable user based on the financial statements. 
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In performing an audit in accordance with generally accepted auditing standards, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, and design and perform audit procedures responsive to those risks. Such procedures include 

examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 

the Foundation’s internal control. Accordingly, no such opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting 

estimates made by management, as well as evaluate the overall presentation of the financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise 

substantial doubt about the Foundation’s ability to continue as a going concern for a reasonable period of 

time. 

We are required to communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit, significant audit findings, and certain internal control related matters that 

we identified during the audit. 

 

 

 
 

Garner, North Carolina 

January 23, 2026 
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Current assets:

Cash and cash equivalents 1,840,307$     

Promises to give, net 283,185         

Investments 1,215,284       

   Total current assets 3,338,776       

Other assets:

Board-designated endowment 80,666           

Investments - restricted in perpetuity 195,515         

Beneficial interest in assets held by a community foundation 264,737         

   Total other assets 540,918         

   Total assets 3,879,694$     

Current liabilities:

Accounts payable 52,022$         

Refundable advance 23,348           

   Total current liabilities 75,370           

Net assets:

Without donor restrictions:

Undesignated 1,117,289       

Board-designated endowment 80,666           

Beneficial interest in assets held by a community foundation 264,737         

   Total net assets without donor restrictions 1,462,692       

With donor restrictions:

Purpose restricted 2,083,117       

Time restricted 63,000           

Perpetual in nature 195,515         

   Total net assets with donor restrictions 2,341,632       

   Total net assets 3,804,324       

   Total liabilities and net assets 3,879,694$     

ASSETS

LIABILITIES AND NET ASSETS
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Without 

Donor 

Restrictions

With Donor 

Restrictions Total

Public Support and Other Revenue:

Individuals and individual foundations 74,901$         235,905$       310,806$       

Private foundations 3,310             532,632         535,942         

Corporate and corporate foundations -                88,199           88,199           

Community groups 7,874             28,865           36,739           

Government and other grants -                125,196         125,196         

In-kind income 462,627         -                462,627         

Other income 6,340             -                6,340             

Interest income 76,038           -                76,038           

Change in fair value of beneficial interest

   in assets held by a community foundation 27,579           -                27,579           

Investment income 99,637           33,626           133,263         

Special events:

     Special event income 274,311         13,037           287,348         

     Special event income - in-kind 33,972           -                33,972           

     Less: Costs of direct benefits to donors (153,013)        -                (153,013)        

     Net revenue from special events 155,270         13,037           168,307         

        Total public support and other revenue 913,576         1,057,460      1,971,036      

Net assets released from restrictions 924,045         (924,045)        -                

   Total public support and other revenue 1,837,621      133,415         1,971,036      

Expenses:

Program services 1,073,449      -                1,073,449      

Management and general 479,549         -                479,549         

Fundraising 44,303           -                44,303           

   Total expenses 1,597,301      -                1,597,301      

Change in net assets 240,320         133,415         373,735         

Net assets at beginning of year 1,222,372      2,208,217      3,430,589      

Net assets at end of year 1,462,692$    2,341,632$    3,804,324$    
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Program 

Services

Management 

and General Fundraising Grand Total

Contributions to UNC Health Johnston:

Staffing and professional services 434,898        -               -               434,898        

Capital projects 336,606        -               -               336,606        

Patient and community support 260,063        -               -               260,063        

In-kind salaries and benefits 22,376          396,249        -               418,625        

In-kind departmental expenses -               29,713          -               29,713          

In-kind occupancy 756               13,392          -               14,148          

Indirect fundraising expenses -               -               44,162          44,162          

Other professional services -               32,663          -               32,663          

Funding partner support 18,750          -               -               18,750          

Miscellaneous -               7,532            141               7,673            

     Total expenses 1,073,449$    479,549$       44,303$        1,597,301$    
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Cash flows from operating activities:

Cash received from contributions, grants, and special events 1,286,058$    

Cash paid to related party (1,076,612)     

Cash paid to suppliers and others (200,736)        

Interest and dividends received 110,795         

Net cash provided by operating activities 119,505         

Cash flows from investing activities:

Purchases of investments (356,505)        

Sales of investments 321,727         

Net cash used in investing activities (34,778)          

Net increase in cash 84,727           

Cash at beginning of year 1,755,580      

Cash at end of year 1,840,307$    
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1. OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 

Organization 

 

Johnston Memorial Hospital Foundation dba Johnston Health Foundation (the “Foundation”) is a nonprofit 

organization that was incorporated in North Carolina on December 4, 1992. The Foundation was established to 

improve the health of the people in its community by supporting the programs and activities of UNC Health 

Johnston in Johnston County, North Carolina, and surrounding areas.  

 

The Foundation is governed by a board of directors, and this board authorizes supporting distributions to UNC 

Health Johnston.  

 

Basis of Presentation 

 

The accompanying financial statements are presented on the accrual basis of accounting, in accordance with 

accounting principles generally accepted in the United States of America, whereby revenue is recognized when 

earned and expenses are recognized when incurred. 

 

Cash and Cash Equivalents 

 

For purposes of the statements of cash flows, the Foundation considers cash in banks, cash held on hand, and 

highly liquid investments with an initial maturity of three months or less to be cash and cash equivalents. The 

Foundation maintains its cash accounts with financial institutions which, at times, may exceed federally insured 

limits. The Foundation has not experienced any losses in such accounts. 

 

Promises to Give 

 

Promises to give are stated at unpaid balances, less an allowance for doubtful accounts. The Foundation provides 

for losses on promises to give using the allowance method. The allowance is based on past experiences, current 

economic conditions, and other circumstances, which may affect the collectability of the promises to give. At 

June 30, 2025, approximately 71% of promises to give was due from two contributors.  

 

Investments 

 

Investments in marketable securities are stated at fair value based on readily available published values. Donated 

securities are recorded at fair value at the date of the gift. Unrealized gains and losses are included in the change 

in net assets. 

 

Net Assets 

 

Net assets, revenues, gains, and losses are classified based on the existence or absence of donor-imposed 

restrictions. Accordingly, net assets and changes therein are classified and reported as follows:  

 

Net Assets Without Donor Restrictions – Net assets available for use in general operations and not subject to 

donor restrictions. As discussed in Note 4, the Foundation’s governing board have designated, from net assets 

without donor restrictions, $80,666 for an endowment, the purpose of which is to support the general operations 

of the Foundation.  
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1. OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 

Net Assets (Continued) 
 

Net Assets With Donor Restrictions – Net assets subject to donor-imposed restrictions. Some donor-imposed 

restrictions are temporary in nature, such as those that will be met by the passage of time or other events specified 

by the donor. Other donor-imposed restrictions are perpetual in nature, where the donor stipulates that resources 

be maintained in perpetuity. Donor-imposed restrictions are released when a restriction expires, that is, when 

the stipulated time has elapsed, when the stipulated purpose for which the resource was restricted has been 

fulfilled, or both. 

 

Revenue Recognition 

 

Contributions, Grants, and Special Event Income 
 

Contributions, grants, and special event income received by the Foundation are recorded as support with donor 

restrictions or support without donor restrictions depending on the existence and/or nature of any donor-imposed 

restrictions. Conditional promises to give – that is, those with a measurable performance or other barrier and a 

right of return – are recognized when the conditions on which they depend are substantially met. For the year 

ended June 30, 2025, the Foundation received promises to give of approximately $346,068 that were determined 

to be conditional and, accordingly, were not recognized as revenue. One promise to give in the amount of 

$100,000 is subject to a matching requirement under which the Foundation must raise an additional $100,000 in 

new, increased, or lapsed contributions restricted to the current capital campaign within an 18-week period. A 

second promise to give in the amount of $246,068 was deemed conditional because the payor, it its sole 

discretion, reserves the right to discontinue, modify, or withhold any payments if the Foundation fails to satisfy 

certain terms and conditions of the agreement and make sufficient progress towards proposed outcomes.  

 

Unconditional promises to give that are expected to be collected within one year are recorded at net realizable 

value. Unconditional promises to give that are expected to be collected in future years are recorded at the present 

value of their estimated future cash flows. When a restriction expires, that is, when the stipulated time has 

elapsed, when the stipulated purpose for which the resource was restricted has been fulfilled, or both, net assets 

with donor restrictions are reclassified to net assets without donor restrictions and are reported in the statement 

of activities as net assets released from restrictions. For the year ended June 30, 2025, three contributors 

accounted for approximately 43% of total support revenue. 

 

Donated Services, Goods, and Space 

 

The Foundation received the following donated services, goods, and space for the year ended June 30, 2025: 

 

In-kind salaries and benefits 418,625$       

In-kind departmental expenses 29,713           

In-kind occupancy 14,148           

Special event donated items 33,972           

Other donations 141               

496,599$       
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1. OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 

Revenue Recognition (Continued) 

 

Donated Services, Goods, and Space (Continued) 

 

All donated services, goods, and space were utilized by the Foundation’s program services, management and 

general, and fundraising activities. There were no donor-imposed restrictions associated with the donated 

services, goods, or space. In-kind salaries and benefits, departmental expenses, and occupancy were 

contributions received from UNC Health Johnston (see Note 7).   

 

The fair values of in-kind contributions are recorded at their fair value on the date of contribution. Fair value is 

the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between 

market participants at the measurement date. For donated items, fair value may be determined based on the 

estimated retail value of the item or similar items in the market. For donated services, fair value may be 

determined based on the cost of paying for similar services in the same or similar market. For donated space, 

fair value may be determined based on the cost of paying for similar square footage in the same or similar market.  

 

The Foundation recognizes the fair value of donated services if such services a) create or enhance a nonfinancial 

asset or b) require specialized skills that are provided by individuals possessing those skills and would typically 

need to be purchased if not donated. 

 

Volunteers perform various services for the Foundation and these services are significant and form an integral 

part of the efforts of the Foundation. The Foundation does not control the activities of the volunteers as it would 

for paid employees and there is no clearly measurable basis for an amount of contributed services to be recorded. 

Therefore, the Foundation does not record the amount of volunteer services rendered as contributions and a 

corresponding amount as expense.  

 

Income Taxes 

 

The Foundation is exempt from income taxes under Internal Revenue Code Section 501(c)(3) of the Internal 

Revenue Code. There was no unrelated business income for the year ended June 30, 2025.    

 

The Foundation evaluates any uncertain tax positions. Accordingly, the Foundation’s policy is to record a 

liability for any tax position taken that is beneficial to the Foundation, including any related interest and 

penalties, when it is more likely than not the position of management with respect to a transaction or class of 

transactions will be overturned by a taxing authority upon examination. Management does not believe any 

significant income tax uncertainties exist as of June 30, 2025.   

 

Estimates 

 

The presentation of financial statements in conformity with generally accepted accounting principles requires 

management to make estimates and assumptions that affect the reported amounts of assets and liabilities, the 

disclosure of contingent assets and liabilities at the date of the financial statements, and the reported amounts of 

revenues and expenses during the reporting period. Accordingly, actual results could differ from those estimates. 
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1. OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 

Functional Allocation of Expenses 

 

The costs of program and supporting services activities have been summarized on a functional basis in the 

statement of activities. The statement of functional expenses presents the natural classification detail of expenses 

by function. The financial statements report certain categories of expenses that are attributed to more than one 

program or supporting function and therefore require allocation on a reasonable basis that is consistently applied. 

Accordingly, certain costs gave been allocated among the programs and supporting services benefitted. These 

costs include in-kind salaries and benefits and in-kind occupancy, which are allocated on the basis of estimated 

time spent. The Foundation directly codes certain expenses that are identifiable with a specific function. 

 

2. LIQUIDITY AND AVAILABILITY 

 

As part of the Foundation’s liquidity management, it has a policy to structure its financial assets to be available 

as its general expenditures, liabilities, and other obligations come due. The Foundation invests cash in excess of 

daily requirements into money market and other investment accounts. Additionally, the Foundation has a board-

designated endowment (see Note 4). Although the Foundation does not intend to spend from its investments and 

endowment other than amounts appropriated for general expenditure as part of its annual budget approval and 

appropriation, these amounts could be made available if necessary.  

 

The following reflects the Foundation’s financial assets as of the statement of financial position date, reduced 

by amounts not available for general use because of contractual or donor-imposed restrictions within one year 

of the statement of financial position date.  

 

Financial assets at year-end:

Cash and cash equivalents 1,840,307$    

Promises to give, net 283,185         

Investments 1,215,284      

3,338,776      

Less amounts not available to be used within one year, due to:

Donor-restricted for purpose 2,083,117      

Financial assets available to meet general expenditures within one year 1,255,659$    
 

 

3. INVESTMENTS AND FAIR VALUE MEASUREMENTS 

 

The framework for measuring fair value provides a fair value hierarchy that prioritizes the inputs to valuation 

techniques used to measure fair value. The hierarchy gives the highest priority to unadjusted quoted prices in 

active markets for identical assets or liabilities (level 1 measurements) and the lowest priority to unobservable 

inputs (level 3 measurements). The three levels of the fair value hierarchy are described as follows: 

 

Level 1 – valuations based on unadjusted quoted prices within active markets for identical assets and liabilities 

at the reporting date. 

 

Level 2 – valuations based on inputs that are observable, either directly or indirectly, for the assets or liabilities 

other than quoted prices included in level 1. 
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3. INVESTMENTS AND FAIR VALUE MEASUREMENTS (Continued) 

 

Level 3 – valuations based on inputs that are unobservable and apply only when there is little or no market 

activity for the asset or liability. 

 

The Foundation recognizes transfers of assets into and out of levels as of the date an event or change in 

circumstances causes the transfer. There were no transfers between levels in the year ended June 30, 2025.  

 

Fair values for assets measured on a recurring basis at June 30, 2025 are as follows: 

 

Fair Value

Quoted Prices In 

Active Markets for 

Identical Assets 

(Level 1)

Significant Other 

Observable Inputs 

(Level 2)

Significant 

Unobservable Inputs 

(Level 3)

Money market funds 33,941$      33,941$                -$                     -$                         

Equity funds 210,751      210,751                -                      -                          

Exchange-traded equity funds 423,605      423,605                -                      -                          

Exchange-traded fixed income funds 823,168      823,168                -                      -                          

Beneficial interest in assets

   held by a community foundation 264,737      -                       -                      264,737                   

1,756,202$  1,491,465$            -$                     264,737$                  

Fair Value Measurements at Reporting Date Using

 
 

The following is a reconciliation of the beginning and ending balances of assets measured at fair value on a 

recurring basis using significant unobservable inputs (Level 3): 

 

Balance at June 30, 2024 237,158$ 

   Investment return, net 27,579     

Balance at June 30, 2025 264,737$ 
 

 

The following schedule summarizes the investment earnings for the year ended June 30, 2025: 

 

Investments

Beneficial 

interest

Board-designated 

endowment

Donor-restricted 

endowments Total

Investment income 32,694$          4,996$             1,551$             5,793$             45,034$       

Net realized and unrealized gains 61,500           25,080             7,884               29,100             123,564       

Investment fees (3,729)            (2,497)              (263)                 (1,267)              (7,756)          

Total 90,465$          27,579$           9,172$             33,626$           160,842$      
 

 

The following schedule summarizes the investment returns for the year ended June 30, 2025, and its 

classification in the statement of activities: 

 

Without donor restrictions 127,216$    

With donor restrictions 33,626        

160,842$    
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4. ENDOWMENTS 
 

The Foundation has both donor-restricted endowments and a board-designated (quasi) endowment, all of which 

are separately maintained from one another and invested at the same financial institution. As required by U.S. 

GAAP, net assets associated with endowment funds are classified and reported based on the existence or absence 

of donor-imposed restrictions. The donor-restricted endowments, which were established between 2018 and 

2021, consist of four named endowments. The initial and subsequent contributions to these endowments are 

restricted in perpetuity, and the investment earnings are restricted for purpose in relation to the Angel Fund, 

Patient Assistance Fund, and the Heart Fund. In 2017, the Foundation’s governing board created a quasi-

endowment to build long-term growth and support the Foundation. Income is available to be distributed annually 

to support general operations. The principal may be distributed at the Foundation’s discretion.  

 

Interpretation of Relevant Law. The Board of Directors of the Foundation has interpreted the North Carolina 

Uniform Management of Institutional Funds Act (the Act) as requiring the preservation of the fair value of the 

original gift as of the gift date of the donor-restricted endowment funds, absent explicit donor-stipulations to the 

contrary. As a result of this interpretation, the Foundation retains in perpetuity (a) the original value of the gifts 

donated to the four named endowments, and (b) any accumulations to the endowments made in accordance with 

the direction of the applicable donor gift instrument at the time the accumulation is added. Donor-restricted 

amounts not retained in perpetuity are subject to appropriation for expenditure by the Foundation in a manner 

consistent with the standard of prudence described by the Act. 

 

In accordance with the Act, the Foundation considers the following factors in making a determination to 

appropriate or accumulate donor-restricted endowment funds: (1) the duration and preservation of the fund, (2) 

the purposes of the Foundation and the donor-restricted endowment funds, (3) general economic conditions, (4) 

the possible effect of inflation or deflation, (5) the expected total return from income and the appreciation of 

investments, (6) other resources of the Foundation, and (7) the Foundation’s investment policies.  

 

Return Objectives and Risk Parameters. The Foundation has adopted investment policies for endowment assets 

that attempt to provide a predictable stream of funding to the programs supported by the endowment funds while 

also maintaining the purchasing power of those endowment assets over the long-term. The primary investment 

objective is to produce current income and long-term growth. Current income needs are low to moderate. Over 

a full market cycle (usually about five years), the primary return objective is to exceed the rate of inflation and 

compare favorably to a blended benchmark relevant to the Foundation’s objective and risk tolerance. The 

Foundation’s asset allocation strategy is a variable mix of money markets, equity funds, and exchange-traded 

funds. The Foundation is comfortable with a moderate degree of variability of returns in order to achieve the 

investment objective. The Foundation reviews and rebalances the investments from time to time, as necessary. 

 

Strategies Employed for Achieving Objectives. To satisfy its long-term rate-of-return objectives, the Foundation 

relies on a total return strategy in which investment returns are achieved through both capital appreciation 

(realized and unrealized) and current yield (interest and dividends). 

 

Spending Policy. The Foundation has a total return spending policy that allows the Foundation to receive 

distributions of income up to the total received, without affecting corpus. These distributions follow donor 

restrictions and guidelines within the Foundation’s programs.  

 

Funds with Deficiencies. From time to time, the fair value of assets associated with individual donor-restricted 

endowment funds may fall below the level that the donor or the Act (underwater endowments) requires the 

Foundation to retain as a fund of perpetual duration. There were no deficiencies of this nature to report as of 

June 30, 2025. 
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4. ENDOWMENTS (Continued) 

 

Endowment net assets consisted of the following as of June 30, 2025: 

 

Board-designated endowment  $         80,666 -$               80,666$          

Donor-restricted endowments:

   Funds to be held in perpetuity -                 195,515          195,515          

   Accumulated investment gains -                 101,091          101,091          

80,666$          296,606$        377,272$        

Total

Without Donor 

Restrictions

With Donor 

Restrictions

 
 

The changes in net assets of the endowments for the years ended June 30, 2025 are as follows: 

 

Endowment net assets - June 30, 2024 71,494$          262,980$        334,474$        

   Investment return, net 9,172             33,626           42,798           

Endowment net assets - June 30, 2025 80,666$          296,606$        377,272$        

Without Donor 

Restrictions

With Donor 

Restrictions Total

 
 

5. BENEFICIAL INTEREST  

 

Beneficial Interest Included in Foundation’s Financial Statements – In 2001, the Foundation transferred a board-

designated endowment, known as the Johnston Memorial Hospital Foundation Endowment, to the North 

Carolina Community Foundation (NCCF). With this, the Foundation transferred and delivered to NCCF all right, 

title, and interest to the endowment, with the Foundation being named as the sole beneficiary. Additionally, the 

Foundation granted NCCF variance power, which provides NCCF the legal authority to modify aspects of the 

endowment agreement, such as redirecting the endowment to the most similar cause, as determined by NCCF, 

in the event the current use becomes unnecessary, undesirable, incapable of fulfillment, or inconsistent with the 

charitable needs of the community served by NCCF.  

 

The fund is reported at fair value in the accompanying statement of financial position, with any changes in fair 

value being recognized in the accompanying statement of activities. An annual distribution can be made at the 

sole discretion of NCCF, and any such distribution would be for the general operating support of the Foundation. 

There was no such distribution made during the year ended June 30, 2025. While the stated intention of the 

agreement is for the principal to remain undistributed, all or any part of the endowment, including principal and 

income, may be distributed at any time and for any authorized purpose, at NCCF’s discretion. For the year ended 

June 30, 2025, investment return on this interest amounted to $27,579. 

 

Beneficial Interest Not Included in Foundation’s Financial Statements – In 2011, an outside party created the 

Cara Lee Powell Priest Endowment Fund with the NCCF and provided NCCF with variance power. Because the 

Foundation was not the original resource provider and variance power sits with NCCF, the fund is not recorded 

in the Foundation’s financial statements. The Foundation was however listed as a beneficiary of the investment 

income, and an annual distribution can be made to the Foundation at the sole discretion of the NCCF. During 

the year ended June 30, 2025, the Foundation received distributions from this fund totaling $6,340, which is 

included in other income in the accompanying statement of activities. 
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6. NET ASSETS WITH DONOR RESTRICTIONS 

 

On June 30, 2025, net assets with donor restrictions consist of the following:  
 

Restricted for purpose:

Angel Fund, includes earnings on donor-restricted endowments 415,368$     

Patient Assistance Fund, includes earnings on donor-restricted endowments 211,628      

Heart Fund, includes earnings on donor-restricted endowments 51,111        

Hospice House Capital Fund 101,862      

Healthy Kids Space 745,184      

Healthy Kids Fund 94,113        

Home Care and Hospice Fund 249,473      

Community Outreach Fund 95,264        

Employee Assistance 6,005          

Pharmacy Education Fund 54,062        

Special Projects 17,042        

Marvel Cancer Survivorship Fund 42,005        

2,083,117    

Restricted for time 63,000        

Restricted in perpetuity:

Donor-restricted endowments, corpus 195,515      

Total net assets with donor restrictions 2,341,632$  
 

 

Net assets of $924,045 were released from donor restrictions for the year ended June 30, 2025 by incurring 

expenses satisfying the restricted purpose or other events specified by the donors and are included in the 

accompanying statement of activities.   

 

7. RELATED PARTY 

 

The Foundation received donated salaries and benefits, departmental expenses, and occupancy expenses from 

UNC Health Johnston. These items are included within in-kind income on the accompanying statement of 

activities.  

 

The Foundation paid approximately $1,076,612 to UNC Health Johnston during the year ended June 30, 2025. 

At June 30, 2025, the Foundation had accounts payable to UNC Health Johnston which amounted to $52,022 

and is included on the accompanying statement of financial position.  

    

8. SUBSEQUENT EVENTS 

 

The Foundation has evaluated subsequent events through January 23, 2026, the date which the financial 

statements were available for issue. 




